
*ADVANCIN(
WASHINGTON'S M

Harriman& Co.'
Members N.Y. Stock

Exchafge
111 Broadway,

N. Y.

Washington Office,
Colorado Bldg.
Teliphene Main lo3

G. Be Chipan Mgr.

Wil Se Foreig Bads
FRENCH (1.*0 Frame)

VIktery Learn 5% ............$&*AM
Lat a 117 4% .........M

ULGIAN (1,600 Frame)
RostertenLa 5% .... 972.00

Lea. et 1s8 51% Pre... . ..78.0
ITALIAN (1.500 LIre I

Comaeelated War Lean 3%. .$1.0
Troeuw seade 1925 5% .. ..*.60

GARMAN (1,00 Markm
Rerun 4% ..................516.00
Bremen 4% ............... 1.0
Dreade. 4% ................S17.0
Homberg 4%% ..............51.0

Fradkd, Mehlam StUart-
Cuietal Trut Bg.
Pione Main 4729

EQUITABLE1
ING ASSOCIATION

O*eanaied in*
41st YEAR COMPLETED
Amte .....4,272,00.87
Surplus .... $1065,322.
Join the Equiitabl"and
Save Syuaetc---y

-inak5 the best of your o0por-
tusity to saVG. Join the l.
tabe and ase sytentically

ambneig4s fee the
oth IsM" of 1s6e

Shares, $2.56%# Moath
4 Per Cent Intures

EQUITAB.E BUILDING,
915 F St N. W.

JOHN JOY RMSON. President
FRANK P. REE5DE, Deer.

8%'U
First Trust

Notes
Secured on W--hinitn

ReW Estate
$50, $100, $500,

$1,000
Denomiationm

The Home. Buidig
League, Inc.

KS Contimental Trust BIdt,14th and H Sts. N. W'

Foreign
Exchange
Gane. Lettere et crese.

,.THE WASHINGTON LOAN
AND TRUST COMPANY
W0 I St. 615 12th aS,

Carnegie Said;~
"My hardest job was to ==

the Arst thousand"
This great steel king strug
years to accumulate the
thousand dollars-the founda
of his hundreds of millions
was this first thousand do1
that provided the means to g'
and hold on to every op~
tunity.
Our First Mortgage Notes
provide you with a similar g
grasp on success. These n

7a7% interest and they'
Let us give you the ful particu

ALLAN3E. WAU
n ealEtate and

813 15th Street M. W.

TERESTB
$503,436,5

For Trea
Secretary Mellon of the Tre

total amount of subscriptions r

Treasury certificates of indebte<
(Series T. S. 2-192t, 5Y2 per
1921. Series T. M.-1922, 54/j
1922) was $503,436,500 and th
tions alotted was $481,803,000.

Subscriptions for the two se
the date of issue, and the amoun
thereabouts. Six of the Fedei
scribed their quota. The Richn
Washington, subscribed nearly **

The subscriptions allotted v
Federal Reserve Districts, (which
percentage of their subscriptions

Foderal Total Toti
Reserve Subscriptions Subma
District. Received, Allo

Philadelphia $56,410,000 $50,78i
Cleveland . . 55,908,500 51,971
New York... 220,841,500 20,9W
Richmond 16,854,500 16,44C
San Francisco. 31,450,000 30,8911
Boston ........85,061,000 34,971
Kansas City... 14,000,000 14,00(
St. Louis ...... 13,279,000 13,27
Chicago ...... 42,416,000 42,414
Minneapolis .. 7,234,500 7,234
Dallas ........ 4,942,000 4,9f
Atlanta ........5,034,000 5,084

Total . ......50,436,500 481,801
.4

WAR FINANCE CORP. FINANCING.
Announcement of its approval of

an application of two American
banking institutions for an advance
to assist in financing the exports-
tion of about 15.000 bales of cotton
to Germany and Czecho-Slovakia was
made today by the War Finance
Corporation. The amount of the ad-
vance hafiot yet been determined.
Approval of an application foi

financing exports to Germany is a
complete reversal of the Treasury's
policy under former Secretary Hous-
ton.
Mr. Houston took the position that.

while this country was technically
at with with Germany the Govern-
ment could not even indirectly as-
.ist the enemy with loans.
No comspent on the change of

policy was made in the -War Finance
Corporation's announcement.

CONTINENTAL TRUST DIVIDEND.
At the regular meeting of the

board of directors of the Continental
Trust Company, held yesterday, he
regular quarterly dividend of 1% per
cent was declared payable Marcl'
31. to shareholders of record at the
close of business March 21.

RAILROAD PAYMENTS.
The Interstate Commerce Commis-

sion announced today It had certified
to the Secretary of the Treasury that
to date 40.712,990 had been found to
be due to the railroads of the country
under the Government guarantee dur.
ing Federal control.

SECURITY STORAGE DIVIDEND.
The regular quarterly dividend of
per cent of the Security Storage

Company has just been declared
payable April 11 to stockholders of
record March 31.

DIVIDEND OF RIGGS NATIONAL.
The directors of the Riggs Na-

tconal Bank have declared their reg-
ular semi-annual .dividend of $13 p.,r
!hare payable April 15 to stock-
holders of record on April 1.

PERSONAL MENTION.
President John B. Larner of the

Washington Loan & Trust Company
is at Hot Springs. Va.. for a short
vacation visit.

WINCHESTER RECAPITALISES.
A dispatch from Hartford. Conn.,

says the Winchester Repeating Arms
Company has filed a certificate with
the Secretary of State for the ift-
crease of the company's capital
stock from 81,000,000 to 110.000,000.
The number of shares have also been
increased from 10.000 to 100,000.

LOCAL STOCK EXCHANGE.
Sales of ContinentAl Trust Com-

pany stock, which aggregated thirty
shares yesterday, were continued on
the nloor of the Washington Stock
Exchange today with seventy shares
changing hands. The price secuired
in all instances was 101. the sales
being made after call.
Capital Traction securities also

proved of interest in the trading, two
$1.000 5's selling at 57%. twenty
shares going at 86, and one at l86%.
At the opening three $500 Wash-

Ington Gas 7%'s sold at 100%. while
a 81.000 Potomac Electric Consoli-
dated 5's brought 53'4.
Following call, eight shares of

Washington Gas sold at 42 and five
$1,090 Washington Railway 4's
brought 58%. ud a $500 Washington
Gas 5's changed bands at 75%.

NEW YORK CLEARING HOUSE.
NEW YORK, March 17-Clearing

house statement: Exchanges, $678,-
10.,543. Balances, 575,884.717. Fed-
eral reserve bank credit balances,
568,006.539.

ALuANE.MuenCa
.

first ASSUREDtion~INCOME r

Gr- FIRST
will MORTGAGES
ti WASHINGTON
are REAL.

(ER & CO., INC.

USINI
00 Offered I
sury Iasues
asury today announced that the
eceived for the two issues of ,

iness dated March 15, 1921, d

cent, maturing September 15, j

per cent, maturing March t5, A

at the total amount of subscrip- I

ries closed on March tS, 1921,
toffered *as $400,000,000, or A

ral Reserve Districts oversub- ,
iond District, w h includes a
1 7,000,000.rere divided among the several
are ranked in the order of the

to their quota), as follows:
I Series Series
iptions - T.S.-2- T.M.-
ted. 1921. 1922.
1,000 $10,434,000 40,44,000
,000 23,684,000 28,841,000
,000 85,721,00 124,157,500
,500 6,291,000 10,149,800
i,000 14,515,000 16,800,000
1,000 12,912,000 22,066.000
,000 4,850,500 9,149,500
,000 4,705,000 8,574,000
1,000 21,879,500 20,58,500
,500 3,166,000 4,068,500
!,000 2,546.000 2,96,000
,000 2,647,500 2,886,500

1,000 193,302,000 286,501,0

LOCAL SECURITIES.
Wasbington steseaetae j

Washington Gas 7%'s, $1069100%,
05000100%, $500@100%. 4
Capital Traction 5's, $1,000087%. 4
Potomac Electric Consolidated 5's,

31,000983%.
Capital Traction, 200"6.
After call-Washington Gas iUght.

9043. 4
Washington Railway 4's, $1,0000 4

58%, 61,000@05%. $1.000*58%. 4

31.000054%. $1.000958%. C
Capital Traction 5's. $1.000087%.
Washington Gas 5's. 8S00-78%.
Continental Trust Company 10

101, 100101, 100101. 100101, 109101.
Capital Traction, 1986%.
Continental Trust, 100101, 110101. C

C
BOND&

PUBLIC UTLIT.
Bid. Asked.

Am. Tel. & Tel. 4's.....7 78% CAm. Tel. & Tel. 4%..... 8 3%84Am. Tel & Tel. Tr. 's.. 81% 82 C
Am. T. & T. Con. 6's... 96% 96% (
Anacestia & Potomac a's ..

Ana. & Pot. Guar. W's... 6 ...

7. & P. Telephone W's... 87 .Cap. Trac. R. R. 8's..7..37 37% 1
city & Suburban a's.... a ... I
Ketropelitan R. R. V's.. 92 ...

I
Potomac ec.LLt . . 87% ...

PotomacZ"4. Cons. l's 83 83%
Potomac Bloc. Pr. $'s.. 92% ..P.. Elec. Pow. G-M. sa 93 ... I

ash. Alex. & Mt. V. 's 39 42 1Wash. Gas f's.......... 7 79
Wash. Gas 7%'s........ 100% 100%
Wash. Ry. Elec. 4's..... 581, 59
Wash. Ry. Else. G-M, 's 90 91 1

MISCI.LLANEOU. I
D. C. Paper Mfg. $'s.... ... 95
Riggs Realty 5's (long) .. 90
Riggs Realty 5's (short) 93

STOCK.
PUBLIC UTILITY.

*Amer. Tel. & Telga.... 10
...

$Capital Traction ...... 86 86%Washington Gas ....... 42% 44
N. & W. Steamboat.... 175 190 (
Wash. Ry. & Elec. com. 27 29% t
Wash. RY. & Elec. pfd. 48% 60
Wash.-Va. RIy. pfd...... a ...

NATIONAL BANE.
American Nat. Bank... 168 18
C7olumbia Nat. Bank.... 176 .

I
"ommerotal Nat. Bank.. 170 ... I
District Nat. Bank...... 18 .. I
Far. & Mech. Nat. Bank. 228 ...

Federal Nat. Bank..... 175 18
Liberty Nat. Bank...... 120 ...Lindoln Nat. Bank..... 1

... I
Nat. Metro. Bank ...... 220 ...

Riggs Nat. Bank....... 440 47Recond Nat. Bank...... ....16
Washington ......... ... 130 100

TRUST COMPANY.
Am. security & Tr'ust... 224 ...

Continental Trust... .. . . 10 103Nat. Savings &-Trust... 268 285
Union Trust...........128

...
a

Wash. Loan & Trust.... 250 268
SAVINGS BANK.

Commerce & Savings .. 140 ...
East Wash. Sav. Bank.. 12

..Merchanta BsanM........147 152
Sec. Sav. & Comn. Bank.. 200 235,iSeventh St. Savings Bk. 150

..Union Savings ......... 112 ..13. 5. Savings Dank.21.3 us6
Washington leechanica.. 25

.

FIRB INSURANiCE. )
Arlington Fire Ins....... ,..Corcoran Fire Ins...9 ..Firimen's f'ire Ins ......20 ...*Cler. Amer. Fire Ins..225 ...

I

Nat. Unilon Fire Ins......7%.
TITLE INIURANCE.

o1. Title insur......... ..

Rteal Estate Title Ins.., 80

MISCELLANEOUS. 3
Col. Graphophone comn. .. 7 g 1
D. C. Paper Mfg. Co.... 75 .,

D. C. Paper p---.-.......100

bMer. Trans. & Stor.. 20 125

'Mergenthaler Lino..119% 121 2
Old Dutch Market comn.. ..
Old Dutch Mai'ket pfd.. S '
Lanston Monotype.......71 71
Security ntorage ....... 200 ...

*Ex. dividend.

IlBERTY BONDS.
Furaished by W. B. Hibbe a Co.

Prices at noon: C

Liberty 3%'s.........--.......8390.52

Liberty 1st 4's...............87.50
Liberty 2nd 4's.-.-...........87.44
iberty 1st 4%', .-.-.-.........87.42

4iberty 2nd 4%'s.... .......... 87.16 1
..iberty 3rd 4%'s..... . ..... .. 0.23 1
..iberty 4th 4's. ... .. ..--......87.30
victory 4%'s.................37.26hictory .3%-s.--.----.........97.30

CHICAGO GRAIN MARKET.
Furaisaed by Thems . Mc~tum. I

13.15 Prey. gOpen. High. Low. p. m. close.
WHEAT-

jay... 151 152%, 151 152% III',%
iarch. 100% 100% 159% 100% 153

CORN-

day... 68% 68% 68% 68g 68'%
ruly... 71% 71% 71% 71% 71%

OATS-
fa.,4% 38 48% 43% 1

isy. 4 444%44 1

S S A
New YoRK STI

To
mick low Cloe Gles

1110 Ihsaer. 35 15 %If
JAl Ruber... 3 314 33 31
1.. Chemaa Dye 4W% 42 42 420
L Ch. & Dr* pt ;s% SS% IS% so
laska Juneau.. I% I% 1% 11
m. Agf. Chen.. 4C 49g 48W 48A
M-feet 80661.. 44. 4134 4216 40%
A. Can........ tog "I8% IS3 29
A- car & Prdy. 1w 11 121% I22

,mm. Drug may4-. 6% 6 6%, 60
Am.. I. a L. PC.. 44)1 4431 4434 440

A. 10*.......... 53% 529 53%
-21. Inter. Cot.. 43 42 429 43%
-M. "Ia..ace. 6% 896 8%
mL. Lowe....... 06% q5A Ift 86A
A. Safety Rase 616 6)4 W 61
60. Ship & Co.. Sk 1% 816 81

AL. 8eStlag... 41 37% 40 40)
AL. steel PMY - -.- 31% .29% 09 30)
m. Bumatra, Teb 801 "36 "M 00
X,. sar ...... 93S.-91 93 90
sA. Tobase.... 116j n14 114% 1110
ums Tob. D.... 116 114h 1U5 112
jL. Tea & TeL. 10 % II W W
ifa . o....... 65) 64 6534 60)

Im. X1i'o....... 8% 89 8X 8

6218,o0d1 .....*. 38 V36 37)% 37

kaso.Dry7 Goods6. 2b% m 03
6tehimea ....... 81i aim UK% W1

At.. G). W. I .... 3431 303 32 33J

6ustla Nichols.. 10 10 10 10
tankers Trust.. V2323 22
lalto. & ohme... 33% 33% 33 33
L & 0. pf4.... 49 49 49 48)
taldwin Los... 9% E614 864 87
Ieth. Motors.... 2)% 2% 2% 2>

IMst. teel 3... E6i M6 tf6% 55)
Irook. Rapid T.. 14X 13X 14A 14
'adde0il ....... 14 14 14 13)
:aL. Patrol...... 43 40% 4236 403

,out. 1Amth.... 39* 3% 9 101

eLeath, Dr.. 86% 8mM Ox BW

:aaa. Peettle... u4 113% U4 U43
:erro do Panoe. 25% 2%5)1 2 351
|handler' mot... ig79 311 79 76J

e. a Ohle... 58% 58M 56M 693

hie oper..%% 10h 1034 30)
. .CallaMsa... 5X 54 5M 5)
o la...... 21A 21 21 213
. .& St. P.. 15%a Z 25% 25

I. L & P..., 16 164 15% 26
.,..P~i.W 00) W0 bid

.biso con. Cop. 21 a0t 2014 21
!luett. Pesedr. 41, 46j 47
otambia, GraPh. .3 L) Sh 6% 6j
el. Puel & Isea. - 27 V 7V

*L a" Ble... am% W34 "It M8

"Lt Candy COr. ilk 1 Im 1 l
os. Tom. Corp. 19 101 19 1A
era Products.. 72)j 7136 72 721
voden Corr.. - -% - - o x 8
rucible steel. -. 16% 86% 07X 670
'Ube Ant. OSSr 2511W 2 1% 27
Ube C. Bug"r... M4 23 24 23
es. & lug aG... 1%i L4 19

090. & I. C. PL., am U% I*

wse Mines.... 3i% W14 I% 159

Ak Rorm COO.. 19% 19A4 19A
1rie ..... 12m Im li% 11i
W~re 1sL t ......0. 19 19 163j 18:1
Brio ad ptd ...... 12.% 1214 12A 1W
,am. Lasky PlaY 66 (bpi 674 .93
FInk* Rubber... 14% 149 1436 10)
,labor Body.... 83)4 83A 03% 63)
Pre. Ta. CO... 17 16%A 17
laston Was.... 1% Vi 13t- 13
}eaeral Asphalt. 5"6% 2h EX 613
ien. Cigar CO... 60 60 EO 59
e. ]Clectrie.... I"4 132% 13434 13,

-en. mot. Ctta.. 13% 1216 13A 13
1. North pfd.... 74% M2 72% 74,1
Oodrich. I. Pr.. 36>t 3b 6 360
loodrich B.., pt.- 75 75 't)
uif states a - -.- 30A 3 &! 2V5
Lendree Mig.Co. 16 16 16,i
Leuston 1. 67 66 67 67
Lupps Net. CAr. I,% 13% 144 14
avincible 011... 19 18% 18% 16.3
apiration Cop. 33% 33h 32M 32b

mter. Consol.....- 5)1 5A 5%i .1
mt. con, pt...... 15)j 14M 15 15,
m. Mo. Truck... 33 32 33
satr Nickel.... 14% 146 14M 14)
Aterat. Paper E6% b5 56% 560
owel Tea ...... 11% 1034 114 10)

N D Fl
XC EXCAGE
by W.3.& bb aC 1

T A
Mobh ra asps Cieo A

Pond Ck Coa... 13% 37 1M5 A
P.ier.CorpJu.... 64 63 Is A
Par* Ou........ 389 33J6 386 4 A
Posta A. Sugar. 4& 446 47)d 41 A
r.ay Co C Os. 12S 12 12 12 1
ilaig ....... 70 9%36ON56ON
SeGed 13t 0fd... 419 41 413% 41%
Reading 24 p... 42$6 43% 4296 42 1
Rliploglo Steel . 24 24 24 C

R.......to........M3 1716 B J CC
Retail stores.... g 46C 60% 61% c
Rep. Iron a a.. 7% 46% Wk Sk C
Rep. Meter Tr... 19 1134 It0 C
Roy Duteb N T. 63% 8% 633 6836 C
saloaMonOt.... 416 4% 4 4% C
Seaboard A. L.. 64 6A 6M C
Seare Roebuck.. 774 76 77 76% C
SenRW Copper... 1516 1434 15 14h C6
.L&Uaa P... 21 21W 21M 21% C

E
SSt. Joseph Lead. 1116 11% 11% F

8LL.L.W.R.L. 28 276 27% 33 I

it.Ir.&W..ptd... 363 3 36 (

Stronberg Corp. -,36 326 33M 38% Q

Sinclair 0"..... 23 - 22% 229 :34
Sou. PaitI..... 74% 73)4 14 34? 1
southern 3.... 21% Xo In 216 i
Sta O. N. J. pf.107 107J6 W L
Sterm Bros. pr.... 13 1R 103 102
0aed*ar. lyive.. 31% 31% -1% 31
Studebaker ... 6736 63% 666i 6
ub. Beat Corp... 7h 716 716 7%
iup. Oil Corp.... 8% as 3 36
renn. C. & C.... 79, 7% 7% I
Texs Co.......e 41;, 41;6 4136 415i
re, & Poe:...... 21A 20 231% A A

STe. P. C. & OU 26% 24 25 24% A
4Third Ae....... 20 1W% Ilk 19 A
Tobacco Prod... bl6 47 49%4 61% A

4Tobacco pt. .... 585 65
I ransconsLO.... 34 6it 63411% J

i Union 011....... 1916 19 19 19% 1
6 Jules Pacifle.... 116 1164 116% 11f E
4 Union Pac. pf... 66 G6)6 66 66X
6 Uaited Drug. 95 94 95 9A4
d Uhited Peed..... 21% 21 21 21X c
6 United Praut.... 104 101%104 m 103% C
6 U. . lnd. A .. 66 6% 66 6)4 C
4 J. R. & Iv...... 11% 11% 1l% 1134 C

Su. R. &laV. ..925% 25)4 26% 29 C
Us. Reaty Ifp. 45 449 46 c44
U.. Rubber.... 436866(A 9

4 U..Rab.1et1f. W 3W
U. .L & RL... 31 30 30% 6
U. S. 910t1...... 10% 006 04 00 C
Utah Coppe.... 49)J 49% 49% 60 C
UtahS e. ..... W2% 11% 1234 11%
Va.-Car. Chet... 329 32 32 32%
Vasadlum Ise... 3DW a 28 30%
Wdbabp A.. 2 186193 19)4
Wh.& Lakesie 9 8% 8% 9

1West. Nd....... 10 9 15A
9 F

w.. d.... 16 16 14 15 G
White Motors... 41 30% 40% 393 G
wean5hause.... 4736 46% 4734 4736 G

White Oil Corp.. 14 1316 13% 13-4 G
WilWe Overand. S% 7% 714 73J I
Woolworth .... 111 11136 1114 110% f
Call money...........? 6 6

Salea up to-
11 a.m. 12 noon 1 p.m. 2 p.m. J1
268,400 459.400 681.400 743,00

1

MOTOR SHARES ARE
IN GOOD DEMAND

By MAX KA816
. 5. Pinaneial Miter.

i NEW YORK, Mkrch 17.-atrength h
in the Motor shares and a further '

i crumbling away in value of th.

"Agriw" issues were the features of ,

0 the early trading on the stock mar- C
ket today. Other issues moved in F

s An irregular manner, with the re-
b covery in price. generally continuini;

In the majority of stocks.

MOTOR IN1 DEMAND.
The Motor shares were in good

demand because of pproved cond.-
:ons in the trade. 'The declaration

'of the regular Chandler Motor divi-
dend, the publication of the Stude-

rn laker report showing more than $13
a share earned for the stock anid
reports of renewed activity in auto-
mobile cents inspired confidence in
I te outlook for the Motor share.

a Studebaker rose to a new high for
Sthe year above 64, Chandler soad
up 2 points and pierce Arrow oke
7 point.

ATLANTIC 41ULLS CONDITION.
Tlip poor financial condition Atlain-

I tic Glultfiands itself in at present was( reflected in another onslaugh on both'
the common and preferred issues on
which the former sold down to 30',1
and the latter to 20. new low records

6 for recent year.. New Haven was
4 another week feature fallilar to a

new low record of 14%, on the talk
of a receivership.SThe advance in other Issues was1S generally due to covering by shorts

6 following the evidence of easier mnon-
ey rates.

CALL MONEY 6 PER CURT.
Call money renewed at seven per

cent today and then fell to six per
cent. There was also an easing off

6 in the time money rates.
General Asphalt was prominent,

making up a gain of over 3 point.
Crucible was another strong spot, and6 l'nited Fruit, after early weakness,4 ahowed a good tone. All the oil
shares were in demand. Mexican P.-
t-oleum crossing 147. while California
l'etroleumn and Pan-American Petrot-
6eum rose nearly 2 poInts.
S The rails were generally lowee
Reading yielding over 1 point and
Pennsylvania also showing a good

'loss.

BALTIMORE GRAIN MARNET.
BALTIMORE, March 17.-Although

trading in the Baltimore grain mar-
ket was dull today, prices were nomi-

6r.elly higher.
No. 2 red wheat sold at 81.78, or

I Me4 above lest night's close; No. .2
red, garlicky, also moved up to 81.63,

Sas against 81.41%; March wheat sold
at~318.6 as against 31.61 %. the pre-viml close a. against 81.63% last'
night.

I Corntract spot corn was quoted at
80M%e, the same as last night. MarchI
corn brought AO%e and April SI34e.
These quotations were the same as
yesterday.

I Rye advanced a * elling up toe a1.66

NAN-C
TODAY'S BC

mer. Tel. & Te$. eov. We.. 90%
rmour & Co. 4%........ 71%
rnewr d Co. 7's. 1usw ..... %1
toh. Tepeka & 3. We gen. 4's 77
tlantic Coast Ume 's...... . I3
tlantio Re"ang C. #%'. 1931 90%altimore & Ohio de,. 4%'s.. 44.-.
aitimore & Ohio we ........ *6%
£0. . W. Div. 3%'s.......77

sthiehem Steel re4g. 5's.... 0
ethlebem Steel 7's, 10... 96%mutral Leather 6's . . . . - 90
mtral PacifSe 4's, 1949 ....., 72'beaspeake & Ohio oenT. 4%'s. 74%1bespeake & Ohio gen. 4%'.. 75
bstpapeake & Ohio conv. 5.... 33%
hi., Bur. & Quiacy Jt. 4's ..... 47%
hl., Mil. & St. Paul refd. 4%'a. 59%
hi., Mil. d St. Paul env. 4%'s. 66
bicago Northwestern 7's. 1930. 102
bl.. R. I. & Pac. refdg 4's..... 67%bicage Union Station 6%'s... 104
Ity of Paris 6'., 1921......... 96%enfolidated Ga 7's ............99%
*Ia. & Hud. 7'a 1920 ........ 102%
:i General Line 4 .........41%
reach Government 's ....... 98
emeral Electric 6'............ 100%
ovt. of.8wiltsrland '

.... ...102%
linofs Central 1%'a ...........90%41stora'ti. Mer. Maries We .... 79%
ster. Rapid Trans. 1st. & ref. W' 54%
ingdom of Belgium 7%'s . . o
lggett & Myers Tob. 6's 1921 98%luisville & Nashville 7's, 1930. 102

NEW YORK Ct
Fwmirnied by W.

Prices at noon: Bid. Asked.
etna ExplosIves ........9 10
Iliad Oil ............... if It
merican Candy ........ 2 4
tiantic Petroleum 2% 3
ig Heart .............. 4 6
id Ledge .............% &
Oone Oil ............. 1% 1%
oston and Montana 67 Us
osten and Wyoming.I I
aledoala ............ 12 14
alumet and Jerome....
'anada Copper ........

arbon Steel .......... 20 30
arib Syndicate ....... 5% 6%
arib Trading ......... 10 1
ar Light & Power.... 2 24
Ities Service new ..... 26% 27%
itles Service old...... 225 236
'ities Service ptd...... 06% 67%
olonial Tire ......... .. 3
olumblan Emerald .... 2 2%
olumbia Syndicate .... 2% 3%
onsolidated Copper .... % 1%
reason Gold .............I In,
avis Daly ............. 4 6
minion Oil ............8 11

urant Motors ......... 21 I% 21%
Ik Basin .............. 8% 9
rtel Oil ................ 4 %
ureka Croesus ........ 1% 1%
arrell Coal ............ 14 17
ederal Oil ............ 1% 1%
illIand Oil ........... .6 2*
lenrock Oil ........... 1% 2
oldwyn Ploturee ...... a 5
ffeY-Gilespi ........ 12% 12%

raaada On ............. 4% 51%[ecla ................. 3% 4lerculee Paper ......... 10
Idian Packing ........ 2% 1%
Iteroontinental Rubber 94 9%sotr. Petroleum New.. 14% 14%
erome Verde ..........- ft
:ay County Gap....... 1 2
ake Torpedo ..........% I.ehigh Coal & Nav.... 64 48
,one Star Gas ......... 20 24
Avingston Petroleum . 2% 3%
lagma Copper ........ 1 2$
laracaibo Oil ......... 22% 23%
larland Refinery. 2 I4 2%Iason Valley .......... %
lerritt Oil .............. 41,
lidwest Oil com........1 1%
lidwest Oil pfd........ 1 3

[IdestRefining ...... 135 137
evada Ophir ......... 10 240
ew Cornelia .......... 13 14%
ipIssing Mines Co..... 7% 7%
'oble Oil and Ga ....-.- I& %
orth Amer. P. & P..... 3% 4
orthwestern Oil ...... 24 27
mar Oil (new)........ 2% 2%ennock Oil............ 11 5%
erfection Tire ........ 1 1%
roducers & Refiners.. 4% 4%
adlo con. ............ 1% 1%adilo pfd. ............. 2 2%

ST.
Born in A. D.
sixteen years <
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Wimsouri, an. & ,lesas 1st 4's.. 5?
dissourl, Pacific gsn. 4'...... 63%

. Y. Central 7'. 19 0......... 101%
9. Y Central deb 's. .......... 0
q. Y. Telephone 's............ 8a
4orfolk & Western conv. 4's... 75%
gorfolk & Western conv. 6'.. 101%
gorthern Pacific 4's........... 75%
Pennsylvania 1's, 196......... 837
Pensylvinta Co. 6%%'a. 196. 98%
Pennsylvania 7'a of 1380....... 139
Pean. Gen. Mtge. 4%'s......... 70%
RoesAiag general 4e........... 8%
It. Louis & Ban Fran. 4', ser. A. 4%
It. Lou. & San Pran. 6'., 13A.. 86%It. Lo. & Baa Fra. Inc. 's. 47%Beaboird Air Line refdg. 4's... 37% S
Seaboard Air Lin adJ. 1's...... 33
Bears. Roebuck & Co. 7's. 1921.. 96%
Southern Pacific 1st ref. 4's.... 76%
Southern Paciic conv. 4's...... 76%
Southern Railway gen. 4's...... 68%
Southern Railway A's.......... 8%
Union Pacific lst 4's........... 90%
Union Pacific cony. 4's......... 83%
Union Pacific 6'a 192.......
U. King. of G. B. & 1. G%'s.1921 99%
IT. King. of a. B. & I. 5%'., 192? 94%
LT. K. of 0. B. & I. %s. 12.... 80
L. K. of G. B. & 1. 5%'s 1937.. 85%C. 8. Rubber 5's ................. 78%
LT. S. Rubber 7%'s..............0%go
J. S. a. a. F. 5's ............ .. 94%
V.-Car. Chem. 7%'.. 1 93% I
Westin. Eloc. & Uffg. 7's, 1931.. 98% 1
Wilson & Co. 1st 6's........... 8 H

JRBMAKTI
IL Emas& CA. I

Bid. Asked.
Ray Hercules .......... % %
lyan Consolidated .... 7% 8
gait Creek Producing .. 23 28 -

Salt Creek New......... 10% 10%1i
Sapulpa cow. ........... 4% 4%
Somms Petrol .......... 6% 7%
Skelly Oil .............. 6% 6%8weets Co. of America.. 2% 2%
Swift International..... 24 27
Tonopah Divide ........ 1A 17i
Tonopah Extension ... 14 1'%
United Eaters.......... 2j 2%
U. B. Light and Heat com 14 1%
U. 8. Light and Heat pfd % 1
United Profit haring... 1% 1%I
U. a. steamship.......... .4
United Retail Candy.....7% 8
United Texas.............% ,
Warren Bros.............. .. 20
Wayland Oil..............%
Wayne Coal............. 2 2%
West End Cons.......... if I
Wright Aero............ 4 5

CHICAGO.Armour Leath., co..m.. 12% 12%Armour Leath.. pfd.. 84% 90
Armour, pfd............ 90% 91
7udahy Packing........ 51 34
Libby .................. 1014 10'1
qational Leather........8% %1Swift & Co............ 102% 10'1
Joion Carbide.......... 54% 54%

FOREIGN EXCHANGE.
NEW TORK. March .17.-The t'r-iorn exchange basrket opened it-

regular toggy with denansA sterling
% cent higher at $3.90%. Franc~s
were unchanged at 6.92 for cables
and 6.91 for checks. Belgians yiele-
ed three points at 7255 for cabl a
and 7.24 for cheeks.
Other quotations are: Lire cables

3.78. ebecks 2.77%; guilder cables
34.40. cheks 14.35; marks 1.69%.

CHICAGO PROVISION MARKET.
Paruiabed by Themasen a MaKiames.

12:15 Prev.
Open. High. Low. P. M. Close

RIB&-
Way ...... 11.36 11.35 11.35 11.35 11.25July...11.6 11.66 1165 11.65 11.57
NEW YOPA COTTON MARKET.
Furnished by Thomson & McKinnon.

12:15 Prov.
Open High Low p.mI. Ciae

March.... 11.50 11.50 11.45 1L48 11.45
WLay...... 12.00 1.06 11.98 12.05 11.3
July ..... 12.560 12.54 12.42 12.54 12.33
Detober.. 12.89 13.97 12.58 13.97 12.ig
December 13.15 13.15 13.12 13.14 13.02
January.. 13.27 13.27 13.17 13.23 12.31
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TheTred of the
Stock Market Afte

As the past in this con-
nection has invariably
served as an index for the
future, it. is interesting to
note what the present year
promises. for the stock
market, as is depicted by
a graphic chart contained
in a circular we have com-
piled on the outlook,
which will be sent to say-
one free of charge and
without obligation.

Ask for WT-61

E. M. Fuller & Co.
Nomae"

efn-s- "sa.-me--SMrSof. T.
sogread st., New Yee

Our Weekly
MARKETREVIEW

Investors need unbiased
expert advices these daysin conidering commnt-
ments. Our Weekly Mar-
ket Review is regarded as
an authority on financial
matters.
Copies will be mailed free
for a limited period to
those interested.

LLWiskelum & C.
21 Sauth.&a

UoS 0: a fadimft,Trels Wies t Pa.d 77.78.
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